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This act further provides for the regulation and supervision of such
concerns by the Bank Commissioner.

The 1929 session of the General Assembly passed what is known as
the Credit Union Law. This law provides that any seven or more per-
sons, residents of this State, may apply to the Bank Commissioner for
permission to organize a Credit Union.

During the fiscal year ending February lst, 1932, the Bank Com-
missioner made 314 examinations, of which 88 were made outside of
the parent institutions, in addition to the supervision of the small loan
companies,
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The duties placed upon the Commissioner in the enforcement of the
fnsurance laws are very numerous and important, comprising the col-
lection of large sums of money, principally from taxes on premiums
and license fees, examination of the financial affairs of all companies
organized under the laws of this State, as well as all other companies
doing business in the State that the Commissioner thinks proper to
examine, and supervision of the entire business of insurance within
statutory limitations. He is charged with the duty of seeing that all
laws of this State relating to insurance or insurance companies are
faithfully executed. For that purpose he is authorized to maintain
office and to employ such assistants as may be necessary, including a
Deputy Insurance Commissioner, an Actuary, an Examiner, an Auditor,
and in addition to these such clerical assistance as he may deem neces-
sary for the proper and efficient discharge of the duties of his Depart-
ment within an appropriation as provided in the budget.



